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CONSTRUCTION PRODUCTION INDICES' IN JANUARY 20152

According to the preliminary data, in January 2015 the index of production in section ‘Construction’
calculated on the base of seasonally adjusted data® was 1.7% below the level of the previous month (Table
2).

In January 2015 working day adjusted data* showed a decrease by 4.2% in the construction production,
compared to the same month of 2014 (Table 4).

Figure 1. Construction Production Indices (2010 = 100)
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! Data for January 2015 are preliminary.

2 The monthly indices show the short-term changes in the construction production between two comparable periods. This
information can be used to analyse the current state of the construction activity in the country, as well as short-term forecast for
its future development. The indices are calculated on the base of information on hours worked in the construction. The data are
collected with monthly sample survey, which includes construction enterprises, which production exceeds 75% of the total
production in construction. Construction Production Indices are calculated on the base 2010 = 100. Data for 2013 are reconciled.
® Seasonal adjustment is a statistical method which eliminates the seasonal component of time series.

* Working day adjustment is an adjustment for variations in monthly data, caused by calendar effects, different number of
calendar and working days in the months, national holydays and outliers (for example the presence of more non-working days in
May could contribute to the decline in the production in some activities).
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Monthly changes

In January 2015 the construction production, calculated from the seasonally adjusted data, was below the
level of the previous month. Index of production of building construction fell by 2.5% and the production
of civil engineering - by 0.7% (Table 2).

Figure 2. Change of the indices of the construction production compared to the previous month
(Seasonally adjusted, 2010 = 100)
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1. Construction Production Indices
(Seasonally adjusted, 2010 = 100)
2014 2015
|\ ||\ |||\ |v\ v\ VI‘ vu\ vm\ |x| x| XI| X1 I
Construction - total 864 861 851 838 843 854 854 825 844 853 837 847 833
Building construction 860 846 840 828 834 834 85 802 8.1 8L0 799 793 773
Civil engineering 869 881 864 850 856 878 890 853 884 905 884 913 90.6
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2. Changes of the Construction Production Indices

compared to the previous month*

(Per cent)

2014 2015

I‘ II‘ III‘ IV‘ V‘ VI‘ VII| VIII‘ IX‘ X‘ XI| X1l |

Construction - total 4.9 -0.3 -1.2 -15 07 12 0.0 -34 23 1.1 -1.9 12 -1.7
Building construction 19 -16 -07 -14 06 01 -11 -28 12 01 -14 07 -25
Civil engineering 8.7 14 -1.9 -1.7 07 26 1.3 -41 36 2.4 -2.3 3.3 -0.7

! Seasonally adjusted.

Annual changes

On an annual basis in January 2015, the decrease of production in construction, calculated from working
day adjusted data was determined mainly from the negative rate in the building construction by 11.2%,
while in the civil engineering was registered an increase by 4.6% (Table 4).

3. Construction Production Indices
(Working day adjusted, 2010 = 100)

2012 | 2013 2014 2015

| | | 11 11 \Y4 V VIi| VII| VI X X X1 Xl |

Construction - total 759 747 783 774 847 841 854 885 927 866 864 943 848 744 750
Building construction 79.7 805 789 771 842 836 834 853 895 833 840 907 816 689 70.1
Civil engineering 713 674 776 778 853 847 880 925 967 90.8 894 988 888 812 812
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4. Changes of the Construction Production Indices
compared to the same month of the previous year*

(Per cent)

2012|2013 2014 2015

| | | 1 11 [\ V Vi| VI VI IX X X1 Xl |

Construction - total 0.1 -17 49 4.6 41 -28 04 5.8 3.6 5.7 -0.2 35 04 3.7 42
Building construction -3.8 10 -21 -37 -38 -84 -40 -12 -31 -111 46 -29 57 -46 -11.2
Civil engineering 56 -54 153 170 174 52 6.1 151 125 13 54 118 85 142 4.6

! Working day adjusted.
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